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Item 8.01 Other Information
Umpqua Holdings Corporation has changed the timing of its second quarter 2020 dividend announcement from an intra-quarter announcement to
after earnings for the second quarter are released. As reported in our Form 10-Q filed May 7, 2020, the Company recorded a net loss of $8.41 per
diluted common share for the quarter ended March 31, 2020, due primarily to a $1.8 billion goodwill impairment charge. As a result, the Company
had negative retained earnings at March 31, 2020. The goodwill impairment did not impact regulatory capital ratios which were previously reported
as a total risk-based capital ratio of 13.7% and a Tier 1 common to risk weighted assets ratio of 10.7%. Due to the negative retained earnings, the
Company is required to notify the Board of Governors of the Federal Reserve System (FRB) prior to declaring and paying a cash dividend to our
shareholders and may not pay a dividend if the FRB objects. Additionally, the Company will be required to seek FDIC and Oregon Division of
Financial Regulation approval for quarterly dividends from Umpqua Bank to the Company. The shift in announcement timing was made to provide
the Company’s Board of Directors and regulators the opportunity to review final second quarter financial results and financial projections. The
company expects to continue this cadence in future quarters.
FORWARD-LOOKING STATEMENTS
This Form 8-K includes forward-looking statements within the meaning of the “Safe-Harbor” provisions of the Private Securities Litigation Reform
Act of 1995, which management believes are a benefit to shareholders. These statements are necessarily subject to risk and uncertainty and actual
results could differ materially due to various risk factors, including those set forth from time to time in our filings with the SEC. You should not
place undue reliance on forward-looking statements and we undertake no obligation to update any such statements. Forward-looking statements
can be identified by words such as “anticipates,” “intends,” “plans,” “seeks,” “believes,” “estimates,” “expects,” “target,” “projects,” “outlook,”
“forecast,” “will,” “may,” “could,” “should,” “can” and similar references to future periods. In this press release we make forward-looking
statements about dividends and changes to Oregon law. Risks that could cause results to differ from forward-looking statements we make are set
forth in our filings with the SEC and include, without limitation: current and future economic and market conditions, including the effects of
declines in housing and commercial real estate prices, high unemployment rates, and any slowdown in economic growth particularly in the western
United States; the effect of the COVID-19 pandemic, including on our credit quality and business operations, as well as its impact on general
economic and financial market conditions; economic forecast variables that are either materially worse or better than end of quarter projections and
deterioration in the economy that exceeds current consensus estimates; and the ability to effect a change in law and the timing of any such
change. We also caution that the amount and timing of any future common stock dividends or repurchases will depend on the earnings, cash
requirements and financial condition of the Company, market conditions, capital requirements, applicable law and regulations (including federal
securities laws and federal and state banking laws and regulations), other factors deemed relevant by the Company’s Board of Directors, and
regulatory approval or conditions.
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