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Forward -Looking Statements
This presentation may contain forward -looking statements within the meaning of the Private Securities Litigation Reform Act of

1995. These forward -looking statements include, but are not limited to, statements about managementõsplans, objectives,

expectations and intentions that are not historical facts, and other statements identified by words such as òexpects,óòanticipates,ó

òintends,óòplans,óòbelieves,óòshould,óòprojects,óòseeks,óòestimatesó,or words of similar meaning . These forward -looking statements

are based on current beliefs and expectations of management and are inherently subject to significant business, economic and

competitive uncertainties and contingencies, many of which are beyond the Companyõscontrol . In addition, these forward -looking

statements are subject to assumptions with respect to future business strategies and decisions that are subject to change. The

following factors, among others, could cause actual results to differ materially from the anticipated results or other expectations in

the forward -looking statements, including those set forth in this presentation : 1) the risks associated with lending and potential

adverse changes of the credit quality of loans in the Companyõsportfolio ; 2) changes in trade, monetary and fiscal policies and laws,

including interest rate policies of the Board of Governors of the Federal Reserve System or the Federal Reserve Board, which could

adversely affect the Companyõsnet interest income and profitability ; 3) changes in the cost and scopeof insurance from the FDIC and

other third parties ; 4) legislative or regulatory changes, such as the recently adopted CARES Act addressing the economic effects of

the COVID -19 pandemic, as well as increased banking and consumer protection regulation that adversely affect the Companyõs

business, both generally and as a result of the Company exceeding $10 billion in total consolidated assets; 5) ability to complete

pending or prospective future acquisitions ; 6) costs or difficulties related to the completion and integration of acquisitions ; 7) the

goodwill the Company has recorded in connection with acquisitions could become impaired, which may have an adverse impact on

earnings and capital ; 8) reduced demand for banking products and services; 9) the reputation of banks and the financial services

industry could deteriorate, which could adversely affect the Company's ability to obtain (and maintain) customers; 10) competition

among financial institutions in the Company's markets may increase significantly ; 11) the risks presented by continued public stock

market volatility, which could adversely affect the market price of the Companyõscommon stock and the ability to raise additional

capital or grow the Company through acquisitions ; 12) the projected business and profitability of an expansion or the opening of a

new branch could be lower than expected; 13) consolidation in the financial services industry in the Companyõsmarkets resulting in

the creation of larger financial institutions who may have greater resources could change the competitive landscape; 14) dependence

on the CEO, the senior management team and the Presidents of Glacier Bank divisions ; 15) material failure, potential interruption or

breach in security of the Companyõssystems and technological changes which could expose us to new risks (e.g., cybersecurity), fraud

or system failures ; 16) natural disasters, including fires, floods, earthquakes, and other unexpected events; 17) the Companyõssuccess

in managing risks involved in the foregoing; and 18) the effects of any reputational damage to the Company resulting from any of the

foregoing. The Company does not undertake any obligation to publicly correct, revise, or update any forward -looking statement if it

later becomesaware that actual results are likely to differ materially from those expressed in such forward -looking statement, except

as required under federal securities laws.
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Glacier Bancorp, Inc.

9/30/2020 Snapshot

Ticker GBCI

Total Assets $17.93 billion

Gross Loans $11.62 billion

Deposits $14.30 billion

TCBV Per Share $17.64

Quarterly Dividend $0.30

Stock Price $32.05

Market Cap $3.06 billion
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Differentiated 

Bank Model

üGenuine community banking 

model

üBacked by resources and 

support of Glacier Bancorp

üStrategy of growth through 

acquisitions and organically
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Glacier is a òCompany of Banksó
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Announcement Date 1/16/2019 4/3/2019 9/30/2019

Closing Date 4/30/2019 7/31/2019 2/29/2020

Transaction Overview

Transaction Value ($million) $85.0 million $240.7 million $135.3 million

Consideration Mix 100% Stock 93% Stock / 7% Cash 90% Stock / 10% Cash

Transaction Value / Tangible Book Value (%) 216% 239% 212%

Select Pro Forma Impact

Projected 2020 EPS Accretion (% / $ per share) ~ 0.6% / $0.01 1.9% / $0.05 1.0% / $0.02

Projected 2021 EPS Accretion (% / $ per share) ~ 0.5% / $0.01 2.2% / $0.06 1.5% / $0.04

TBV Per Share Accretion / (Dilution) (%) ~ 0.1% ~ (0.6%) ~ (0.6%)

TBV Per Share Payback Period
(Crossover Method)

0.0 yrs 1.3 yrs 1.9 yrs

Internal Rate of Return (%) 17.2% 15% + 15% +

Target Market

Market  Expansion / New Market Utah (Expansion) Nevada (New Market) Arizona (Expansion)

2019 Announced Acquisition Highlights



66

WY

ID

UT

AZ

NV

WA

CO

MT

16 Bank Divisions

193 locations (as of 9/30/2020)
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9/30/20 GBCI Geography

Total chartered banks 314

Total target banks 215

Assets under $1B 188

Assets $1 ð$3.5B 27


